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MAS Sets Al Risk Expectations

Singapore’'s MAS has issued final Al Risk
Manhagement Guidelines for financial institutions.
The framework goes beyond broad Al principles.
Firms are expected to identify Al use, assess
materiality, maintain appropriate inventories,
establish lifecycle controls, and remain accountable
for Al supplied by third parties.



Al-ASSISTED CYBER

Attacks Hit Korean Financial Firms

South Korea is investigating cyber incidents across
seven financial firms after data affecting roughly
68,000 customer and corporate records was
exposed. Authorities say there are signs Al may
have been used, although that remains under
investigation. Reporting indicates attackers
reached peripheral and back-office systems rather
than core banking platforms.
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Quantum Readiness Moves Forward

Europol is urging the cryptocurrency industry to
prepare now for quantum-computing risks to
cryptography. The timing remains uncertain, but
the control issue does not.
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Future risk is becoming present-tense governance.

The question for boards and risk teams is increasingly: what
do we need to control today because changing it after the risk
fully arrives will be too late?
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