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2 DIGITAL ASSETS

Bitget Root Cause Points to Third-Party
Dependency

Bitget says the attacker exploited a vulnerability in
a third-party security product to obtain high-level
internal credentials and then send fraudulent
withdrawal commands. The loss is now
approximately US$387.5m.
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Basel Flags Correlated Al Dependencies

The Basel Commmittee said on 1 October that the
expanding financial footprint of Al is accompanied
by greater leverage and increasingly
interconnected financing arrangements, while
frontier Al can amplify operational vulnerabilities,
cyber risk, and correlated dependencies.
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CE FINTECH & STABLECOINS:

Citi + Coinbase Connect Banking and
Stablecoin Rails

Citi and Coinbase expanded their collaboration on
28 September. Coinbase will use Citi virtual
accounts, while Citi institutional clients can accept
stablecoin payments through Spring by Citi with
automatic fiat conversion.
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Your risk perimeter now includes the systems and partners
you depend on.

Outsourcing a security tool, Al capability, payment rail, or
blockchain service does not outsource the underlying risk.
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